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IFRS

Projects:
Insurance
The International Accounting Standards Board (IASB) publishes a webinar 
series on the upcoming insurance contracts standard
Staff given permission to draft the final amendments regarding the 
application of IFRS 4 Insurance Contracts together with IFRS 9 Financial 
Instruments
The International Accounting Standards Board (IASB) posts a webinar on 
IFRS 4 and IFRS 9

IFRS 9
The Accounting Regulatory Committee (ARC) votes in favour of endorsing 
IFRS 9 for use in the European Union
The Global Public Policy Committee of the six largest international 
accounting networks issues a report on the implementation of IFRS 9 
impairment requirements by banks
The European Banking Authority (EBA) launches a consultation on draft 
guidelines on credit institutions’ credit risk management practices and 
accounting for expected credit losses
The IASB posts a webcast on IFRS 9 forward‑looking information

For more information please see the 
following websites:

www.ukaccountingplus.com

www.deloitte.co.uk

GAAP: In depth 
August 2016

http://www.iasplus.com/en-gb/news/2016/05/iasb-insurance-webinar-8
http://www.iasplus.com/en-gb/news/2016/05/iasb-insurance-webinar-8
http://www.iasplus.com/en-gb/news/2016/05/ifrs-9-ifrs-4
http://www.iasplus.com/en-gb/news/2016/05/ifrs-9-ifrs-4
http://www.iasplus.com/en-gb/news/2016/05/ifrs-9-ifrs-4
http://www.iasplus.com/en-gb/news/2016/06/iasb-webinar-ifrs-9-ifrs-4
http://www.iasplus.com/en-gb/news/2016/06/iasb-webinar-ifrs-9-ifrs-4
http://www.iasplus.com/en-gb/news/2016/06/ifrs-9-eu
http://www.iasplus.com/en-gb/news/2016/06/ifrs-9-eu
https://www.iasplus.com/en-gb/news/2016/06/gppc
https://www.iasplus.com/en-gb/news/2016/06/gppc
https://www.iasplus.com/en-gb/news/2016/06/gppc
http://www.iasplus.com/en-gb/news/2016/07/eba
http://www.iasplus.com/en-gb/news/2016/07/eba
http://www.iasplus.com/en-gb/news/2016/07/eba
http://www.iasplus.com/en-gb/news/2016/07/iasb-ifrs-9-webcast
http://www.ukaccountingplus.com
http://www.ukaccountingplus.com
http://www.deloitte.co.uk


Principles of Disclosure
The IASB posts a webinar on the principles of disclosure project

New Standards, Interpretations or Amendments:
The IASB publishes clarifications to IFRS 15 Revenue from Contracts with Customers
The IASB clarifies the classification and measurement of share‑based payment transactions

Exposure drafts published:
The IASB publishes proposed amendments to IFRS 3 Business Combinations and IFRS 11 
Joint Arrangements

Click here for the latest IASB work plan.

Meeting minutes and further information:
April, May and June and July IASB meetings
May and July IFRSIC meeting

UK GAAP

Projects:
The Charity Commission for England and Wales and the Office of the Scottish Charity Regulator 
launch a new Statement of Recommended Practice (SORP) research consultation

New Standards, Interpretations or Amendments:
The Financial Reporting Council (FRC) issues amendments to FRS 103 Insurance Contracts as 
a result of Solvency II
Deregulatory changes introduced for Limited Liability Partnerships (LLPs) and qualifying 
partnerships and related amendments made to FRS 105 The Financial Reporting Standard 
applicable to the Micro‑entities Regime
The FRC makes limited amendments to FRS 101 Reduced Disclosure Framework and consults on 
further changes

Corporate Governance
The FRC publishes final guidance on going concern for non‑Code companies
The FRC publishes feedback statement on its Discussion Paper on board succession planning
The FRC completes implementation of the EU Audit Regulation and Directive
Chairman of the FRC highlights the importance of the auditor when establishing a corporate 
culture
The FRC issues 2016 UK Corporate Governance Code, revised Guidance on Audit Committees, 
the Ethical Standards 2016 and revised UK International Standards on Auditing (ISAs)
The Prudential Regulation Authority (PRA) finalises rules on audit committees under the 
revised Statutory Audit Directive
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http://www.iasplus.com/en-gb/news/2016/06/iasb-webinar-disclosure
http://www.iasplus.com/en-gb/news/2016/04/ifrs-15-clarifications
http://www.iasplus.com/en-gb/news/2016/06/ifrs-2
http://www.iasplus.com/en-gb/news/2016/06/ifrs-3-ifrs-11
http://www.iasplus.com/en-gb/news/2016/06/ifrs-3-ifrs-11
http://www.ifrs.org/Current-Projects/IASB-Projects/Pages/IASB-Work-Plan.aspx
http://www.iasplus.com/en-gb/meeting-notes/iasb/2016/april
http://www.iasplus.com/en-gb/meeting-notes/iasb/2016/may
http://www.iasplus.com/en-gb/meeting-notes/iasb/2016/june
http://www.iasplus.com/en-gb/meeting-notes/iasb/2016/july
http://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2016/may
http://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2016/july
http://www.iasplus.com/en-gb/news/2016/05/charity-commission-and-oscr-launch-new-sorp-research-consultation
http://www.iasplus.com/en-gb/news/2016/05/charity-commission-and-oscr-launch-new-sorp-research-consultation
http://www.iasplus.com/en-gb/news/2016/05/frc-frs-103-amendments
http://www.iasplus.com/en-gb/news/2016/05/frc-frs-103-amendments
http://www.iasplus.com/en-gb/news/2016/05/uk-implement-eu-accounting-directive-on-deregulatory-changes-for-llps-and-qualifying-partnerships-and-related-amendments-to-frs-105
http://www.iasplus.com/en-gb/news/2016/05/uk-implement-eu-accounting-directive-on-deregulatory-changes-for-llps-and-qualifying-partnerships-and-related-amendments-to-frs-105
http://www.iasplus.com/en-gb/news/2016/05/uk-implement-eu-accounting-directive-on-deregulatory-changes-for-llps-and-qualifying-partnerships-and-related-amendments-to-frs-105
http://www.iasplus.com/en-gb/news/2016/07/frc-fred-65
http://www.iasplus.com/en-gb/news/2016/07/frc-fred-65
http://www.iasplus.com/en-gb/news/2016/04/frc-publishes-final-guidance-on-going-concern-for-non-code-companies
http://www.iasplus.com/en-gb/news/2016/05/frc-feedback-statement-dp-board-succession-planning
http://www.iasplus.com/en-gb/news/2016/05/frc-complete-implementation-of-the-eu-audit-regulation-and-directive
http://www.iasplus.com/en-gb/news/2016/06/chairman-of-the-frc-highlights-the-importance-of-the-auditor-when-establishing-a-corporate-culture
http://www.iasplus.com/en-gb/news/2016/06/chairman-of-the-frc-highlights-the-importance-of-the-auditor-when-establishing-a-corporate-culture
http://www.iasplus.com/en-gb/news/2016/06/frc-isas-code
http://www.iasplus.com/en-gb/news/2016/06/frc-isas-code
http://www.iasplus.com/en-gb/news/2016/05/pra-ps-ps16-16-ss21-15
http://www.iasplus.com/en-gb/news/2016/05/pra-ps-ps16-16-ss21-15


Other
EU Referendum – considerations relating to UK accounting, reporting & corporate governance
The FRC publishes reminders for half‑yearly and annual financial reports following the EU 
referendum
The FRC publishes frequently asked questions on the European Securities and Markets 
Authority’s (ESMA’s) Alternative Performance Measures (APM) Guidelines
IASB Chairman discusses non‑GAAP measures
The International Organization of Securities Commissions (IOSCO) finalises guidance setting out 
its expectations for issuers with respect to the presentation of ‘non‑GAAP financial measures’
EFRAG recommends the endorsement of amendments to IAS 12 Income Taxes for use in the EU
EFRAG recommends the endorsement of amendments to IAS 7 Statement of Cash Flows for use 
in the EU
EFRAG issues endorsement advice on Clarifications to IFRS 15
IASB staff makes available a webcast on recognition exemptions for lessees under IFRS 16 Leases
IASB posts webcast on IFRS 16 lessee measurement
The European Securities and Markets Authority (ESMA) publishes a Public Statement aimed 
at promoting the consistent application of IFRS 15 by European issuers listed on regulated 
markets
The Global Reporting Initiative (GRI) releases exposure drafts of an initial set of six GRI 
Standards developed by the Global Sustainability Standards Board (GSSB)
GRI releases exposure drafts of a second set of 30 GRI Standards
Financial Stability Board (FSB) task force on climate‑related financial disclosures publishes  
first report
Research report published into human capital narrative reporting amongst FTSE 100 companies
The Department for Business, Innovation and Skills (BIS) publishes government response to the 
consultation on measures to implement the EU Audit Regulation and Directive
‘Better communication’ to be the theme of the second term of the IASB Chairman
FRC’s Financial Reporting Lab issues publication on digital reporting
The International Integrated Reporting Council (IIRC) releases new publication on the value of 
human capital reporting
The FRC issues its Plan and Budget for 2016/2017
The European Commission (EC) proposes public tax transparency reporting for large 
multinationals
HMRC publishes guidance for large businesses on publishing tax strategy
The FRC publish update on reporting by smaller listed and AIM quoted companies

Other – industry specific
FRC comments on whether certain loans provided to registered providers of social housing 
should be classified as ‘basic’ under FRS 102
The Charity Commission publishes reviews into the quality of charity annual reports and accounts
Financial Reporting Advisory Board (FRAB) minutes for March highlight proposed IFRS 16 
Leases work plan and impact of the standard in the public sector
The Department of Health consults on the 2016‑2017 Group Accounting Manual
Report on payments to governments guidance published
Audited Accounts Regulations amendments for UK Occupational Pension Schemes
The Chartered Institute of Public Finance & Accountancy (CIPFA) issues an updated publication 
on ‘how to tell the story’ in local authority financial statements
The Chartered Institute of Public Finance and Accountancy (CIPFA) and the Local Authority 
(Scotland) Accounts Advisory Committee (LASAAC) issue an exposure draft of the 2017/18 Code 
of Practice on Local Authority Accounting in the UK
CIPFA and LASAAC issue 2016/17 version of their Code of Practice on Local Authority Accounting 
in the UK
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http://www.iasplus.com/en-gb/news/2016/06/eu-referendum-considerations-on-uk-accounting-reporting-corporate-governance
http://www.iasplus.com/en-gb/news/2016/07/frc-publish-reminders-for-half-yearly-and-annual-financial-reports-following-the-eu-referendum
http://www.iasplus.com/en-gb/news/2016/07/frc-publish-reminders-for-half-yearly-and-annual-financial-reports-following-the-eu-referendum
http://www.iasplus.com/en-gb/news/2016/05/frc-apm
http://www.iasplus.com/en-gb/news/2016/05/frc-apm
http://www.iasplus.com/en-gb/news/2016/05/hoogervorst-non-gaap
http://www.iasplus.com/en-gb/news/2016/06/iosco-non-gaap
http://www.iasplus.com/en-gb/news/2016/06/iosco-non-gaap
http://www.iasplus.com/en-gb/news/2016/06/efrag-endorsement-advice-letter-amendments-ias-12
http://www.iasplus.com/en-gb/news/2016/06/efrag-endorsement-advice-letter-amendments-ias-7
http://www.iasplus.com/en-gb/news/2016/06/efrag-endorsement-advice-letter-amendments-ias-7
http://www.iasplus.com/en-gb/news/2016/07/efrag-endorsement-advice-letter-clarifications-ifrs-15
http://www.iasplus.com/en-gb/news/2016/05/webcast-sue-lloyd
http://www.iasplus.com/en-gb/news/2016/06/webcast-ifrs-16
http://www.iasplus.com/en-gb/news/2016/07/esma-ifrs-15
http://www.iasplus.com/en-gb/news/2016/07/esma-ifrs-15
http://www.iasplus.com/en-gb/news/2016/07/esma-ifrs-15
http://www.iasplus.com/en-gb/news/2016/04/gri
http://www.iasplus.com/en-gb/news/2016/04/gri
http://www.iasplus.com/en-gb/news/2016/06/gri
http://www.iasplus.com/en-gb/news/2016/04/tcfd
http://www.iasplus.com/en-gb/news/2016/04/tcfd
http://www.iasplus.com/en-gb/news/2016/05/ftse-100-human-capital-reporting
http://www.iasplus.com/en-gb/news/2016/05/bis-audit-regulation-directive-government-response
http://www.iasplus.com/en-gb/news/2016/05/bis-audit-regulation-directive-government-response
http://www.iasplus.com/en-gb/news/2016/06/hoogervorst-zurich
http://www.iasplus.com/en-gb/news/2016/06/lab-digital-reporting
http://www.iasplus.com/en-gb/news/2016/06/sustainability
http://www.iasplus.com/en-gb/news/2016/06/sustainability
http://www.iasplus.com/en-gb/news/2016/04/frc-plan-and-budget-2016-17
http://www.iasplus.com/en-gb/news/2016/04/ec-proposes-public-tax-transparency
http://www.iasplus.com/en-gb/news/2016/04/ec-proposes-public-tax-transparency
http://www.iasplus.com/en-gb/news/2016/06/hmrc-tax-strategy-guidance
http://www.iasplus.com/en-gb/news/2016/07/frc-publish-update-on-reporting-by-smaller-listed-and-aim-quoted-companies
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http://www.iasplus.com/en-gb/news/2016/04/charity-commission-quality-of-accounts
http://www.iasplus.com/en-gb/news/2016/05/frab-minutes-march-2016
http://www.iasplus.com/en-gb/news/2016/05/frab-minutes-march-2016
http://www.iasplus.com/en-gb/news/2016/05/department-of-health-consults-on-2016-2017-group-accounting-manual
http://www.iasplus.com/en-gb/news/2016/04/iogp-guidance-reports-on-payments-to-governments
http://www.iasplus.com/en-gb/news/2016/04/audited-accounts-regulations-amendments-for-uk-occupational-pension-schemes
http://www.iasplus.com/en-gb/news/2016/05/cipfa-how-to-tell-the-story
http://www.iasplus.com/en-gb/news/2016/05/cipfa-how-to-tell-the-story
http://www.iasplus.com/en-gb/news/2016/07/cipfa-lasaac-2017-18-code
http://www.iasplus.com/en-gb/news/2016/07/cipfa-lasaac-2017-18-code
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http://www.iasplus.com/en-gb/news/2016/05/cipfa-2016-17-code
http://www.iasplus.com/en-gb/news/2016/05/cipfa-2016-17-code


Tools and resources

Deloitte publications, interviews and recordings

Need to know
Designed for financial controllers, chief accountants and accounting technicians, issues from the last 
quarter include:

IASB introduced clarifications to IFRS 15
IFRS 9: Financial Instruments – high level summary
FRC issues final guidance on going concern and reporting on solvency and liquidity risks for 
non‑Code companies
LLP Regulations implementing EU Accounting Directive written into law
IASB introduced amendments to IFRS 2 related to the classification and measurement of 
share‑based payment transactions
UK referendum on membership of the European Union – Financial reporting implications
Alternative performance measures: A practical guide
IASB proposes amendments to clarify the Definition of a Business and the Accounting for 
Previously Held Interests

Governance in brief
A summary of the latest corporate governance developments, issues from the last quarter include:

The Investment Association looks to boost UK productivity through enhanced investor 
engagement
Publication of your UK tax strategy
Risk, internal control and longer‑term viability – how companies have tackled the new Code 
provisions (part 2 May 2016)
Risk, internal control and longer‑term viability – unlocking the value
FRC issues 2016 UK Corporate Governance Code, Guidance on audit committees and changes to 
auditor independence rules – Part One
EU Privacy Legislation
The vote to leave – key considerations for half year reporting
Publication of your UK tax strategy
FRC reinforces the importance of corporate culture

Governance in focus
A summary of the latest corporate governance developments, issues from the last quarter include:

Audit committees in 2016 – refocusing the agenda

Other Publications
Leases – A guide to IFRS 16 – This guide, in addition to providing a detailed summary and explanations of 
the requirements of IFRS 16 ‘Leases’ covering all of the requirements of the standard, includes (1) an executive 
summary; (2) a section focusing specifically on the practicalities of transition; (3) ‘thinking it through’ practical 
tips interspersed throughout the detailed guide; (4) presentation/disclosure checklists; and (5) a high level IFRS/
US GAAP comparison.
2016 update on half‑yearly financial reporting – This publication provides an illustrative half‑yearly 
financial report (also referred to as ‘interim accounts’) and disclosure checklist, suitable for use for June 
2016 half‑years. The regulatory requirements for UK listed companies’ half‑yearly financial reports are also 
explained, highlighting the changes for preparers to contend with in 2016.
Thinking Allowed – The future of corporate reporting – Some commentators and organisations are 
asking whether evolution in reporting requirements is enough, or whether it is time for a more fundamental 
rethink about corporate reporting, particularly our reliance on an annual report with annual financial 
statements. In this publication we set out our view of the future of corporate reporting.

4

Accounting Roundup  | August 2016

http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ntk-clarifications-to-ifrs-15
http://www.iasplus.com/en-gb/publications/uk/need-to-know/need-to-know-ifrs-9-financial-instruments-high-level-summary
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/need-to-know-frc-issues-final-guidance-on-going-concern-and-reporting-on-solvency-and-liquidity-risks-for-non-code-companies
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/need-to-know-frc-issues-final-guidance-on-going-concern-and-reporting-on-solvency-and-liquidity-risks-for-non-code-companies
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/need-to-know-llp-regulations-implementing-eu-accounting-directive-written-into-law
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ifrs-2-need-to-know
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ifrs-2-need-to-know
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ntk-uk-referendum
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ntk-apms
http://www.iasplus.com/en-gb/publications/uk/need-to-know/2016/ntk-ifrs-3-ifrs-11
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http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-risk-internal-control-and-viability-part-2
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-risk-internal-control-and-longer-term-viability-unlocking-value
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-frc-eu-audit-regulation-directive
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-frc-eu-audit-regulation-directive
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-eu-privacy
http://www.iasplus.com/en-gb/publications/governance-in-brief-the-vote-to-leave
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-tax-strategy
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-corporate-culture
http://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-focus/gif-half-year-2016
http://www.iasplus.com/en-gb/publications/global/guides/ifrs-16
http://www.iasplus.com/en-gb/publications/global/models-checklists/2016/2016-update-half-yearly-financial-reporting
http://www.iasplus.com/en-gb/publications/global/thinking-allowed/2016/the-future-of-corporate-reporting


Sixth Global IFRS Banking Survey – No time like the present – Deloitte has issued its ‘Sixth Global 
IFRS Banking Survey – No time like the present’. This year’s version captures the current views of 91 banks 
– including 16 global systemically important financial institutions (G‑SIFIs) – on how technical IFRS 9 
impairment requirements and modelling challenges are being addressed.
Channel Islands Annual Reports Insights Survey – This is the second year Deloitte have surveyed the 
annual reports of Channel Island London Listed Funds (‘CILLFs’). Our 2014 survey considered the extent 
to which CILLFs rose to the challenge of the changes in corporate governance, regulatory and accounting 
requirements and how they met investor and broker expectations. We were very encouraged by the quality of 
annual report surveyed and the level of compliance, particularly where disclosures were adopted voluntarily. 
As there were no significant changes in corporate governance or accounting requirements this year, rather 
than producing a full survey, we instead focussed our attention on specific areas of interest.
Be careful what you wish for – Simplifying executive pay – For some years media commentators, 
investor bodies and some investors have vilified the complexity of pay arrangements for company directors. 
Simple but effective remuneration is the Holy Grail of the executive remuneration world. But it is not entirely 
clear what is meant by complexity and it is not certain that this is the real problem. The real problem as we see 
it, is not really about complexity, but about making sure that the pay of directors is fair and transparent to the 
directors themselves, shareholders and to the outside world. This publication explores the complexity of the 
real problem and analyses the individual elements of the remuneration package to determine what structure 
would be best for companies.
Revised Audited Accounts Regulations – Revisions to The Occupational Pension Schemes (Requirement 
to Obtain Audited Accounts and a Statement from the Auditor) Regulations 1996 have been approved, 
effective for accounts signed after 1 April 2016. These amendments remove the requirement for pension 
schemes to include a number of investment disclosures, and in particular enables schemes with 20 or more 
participating employers to claim an exemption from having an auditor’s statement about contributions. 
Further information is contained in this newsletter.
Addressing the Basel Committee’s Guidance on Expected Credit Losses – Much awaited by the 
banking industry, the Basel Committee issued its final Guidance on Credit Risk and Accounting for Expected 
Credit Losses in December 2015. In this publication, we present a snapshot of what we think are the most 
challenging elements for banks and those charged with governance. We also share our view on some of the 
most important milestones in delivering this guidance leading up to January 2018.
Press release on the publication of ‘The implementation of IFRS 9 impairment requirements 
by banks’ – On 17 June 2016, the Global Public Policy Committee (GPPC) issued a report titled ‘The 
implementation of IFRS 9 impairment requirements by banks’.
The implementation of IFRS 9 impairment requirements by banks – The Global Public Policy 
Committee (GPPC) have issued a report on the implementation of IFRS 9 impairment requirements by banks. 
The paper is structured in a way to assist the two key groups within a bank that will be instrumental in 
ensuring a high‑quality implementation of IFRS 9 ‘Financial instruments’.
IFRS in your pocket 2016 – The 2016 edition of our popular guide to IFRSs includes background
information on the structure and workings of the IASB, analysis of the use of IFRSs around the world, 
summaries of all current Standards and Interpretations, and up‑to‑date details of IASB and IFRIC agenda 
projects.
GAAP 2016 Volume A: UK Reporting – Legal and regulatory framework – This volume sets out the 
legal and regulatory financial reporting requirements extant at 1 September 2015 for UK entities, irrespective 
of whether they apply IFRSs or UK GAAP, including coverage of two of the standards which form part of the 
‘new UK GAAP’ – FRS 100 Application of Financial Reporting Requirements and FRS 101 Reduced Disclosure 
Framework. Significant changes to these requirements since the previous edition include; revised legal 
requirements for small and medium‑sized companies; changes to the UK Corporate Governance Code and 
related guidance; and amendments to FRS 100 and FRS 101 resulting from changes to company law.
GAAP 2016 Volume B: UK Reporting – FRS 102 – This volume sets out the requirements of FRS 102 The 
Financial Reporting Standard applicable in the UK and Republic of Ireland, the main standard which replaces 
‘old’ UK GAAP. as at 1 September 2015. The Standard is based on the IFRS for SMEs, a simplified version of 
full IFRSs, but adapted to ensure compliance with company law requirements in the UK and to accommodate 
some existing UK GAAP practices by introducing a number of options also available under IFRSs. The 2016 
edition includes a new chapter on FRS 104 Interim Financial Reporting, which is intended for use in the 
preparation of interim reports by companies that apply FRS 102 for their annual financial statements. 
The volume also covers the new section added to FRS 102 for small companies (replacing the FRSSE).
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http://www.iasplus.com/en-gb/publications/uk/gaap/gaap-2016-volume-a
http://www.iasplus.com/en-gb/publications/uk/gaap/gaap-2016-volume-b


GAAP 2016 Volume C: UK Reporting – IFRSs Parts 1 & 2 – This volume sets out comprehensive guidance 
for entities reporting under International Financial Reporting Standards (IFRSs) and covers all IFRSs other than 
those dealing exclusively with financial instruments. This volume deals comprehensively with those Standards 
issued by the IASB up to 1 September 2015 that apply for periods beginning in 2015 and later. It includes 
guidance on the application of the most recent Standards and Interpretations from the IASB, including IFRS 15 
Revenue from Contracts with Customers, which will affect the majority of entities applying IFRSs.
GAAP 2016 Volume D: UK Reporting – IFRS 9 and related Standards – This volume is a new addition 
to the UK series. The Standards covered are IFRS 9 Financial Instruments; IFRS 7 Financial Instruments: 
Disclosures; IAS 32 Financial Instruments: Presentation; and IFRS 13 Fair Value Measurement. Requirements 
are based on the text of Standards at 1 September 2015. IFRS 9 is effective from 1 January 2018, with earlier 
application permitted (subject to EU endorsement for UK companies). This volume will be of considerable 
value to preparers who are planning their move to IFRS 9; it will also be useful to other interested parties 
trying to gain a better understanding of the impact of IFRS 9. The text goes beyond and behind the technical 
requirements, unearthing common problems, and providing views, interpretations, clear explanations 
and examples. These enable the reader to gain a sound understanding of the Standards covered and an 
appreciation of the practical issues likely to be encountered in their implementation.
GAAP 2016 Volume E: UK Reporting – IAS 39 and related Standards – This volume covers IAS 39 
Financial Instruments: Recognition and Measurement; IFRS 7 Financial Instruments: Disclosures; IAS 32 
Financial Instruments: Presentation; and IFRS 13 Fair Value Measurement. Requirements are based on the text 
of Standards at 1 September 2015.
GAAP 2016 Volume F: UK Reporting – IFRS disclosures in practice – This new volume, sourced 
from IFRS accounts from around the world, covers many different areas of the Standards providing real‑life 
examples of good disclosure practice. It is available as an ebook only.
GAAP 2016: Model annual report and financial statements for UK listed groups – GAAP 2016 
Model annual report and financial statements for UK listed groups provides comprehensive guidance on the 
presentation and disclosure requirements for company reporting that will apply to listed groups for 2015/16. 
The book is based on legislation (the Companies Act 2006) and regulation in issue as at 15 October 2015 
which is effective for years beginning on or after 1 January 2015.
GAAP 2016: Model annual report and financial statements for UK unlisted groups – FRS 102 – 
Deloitte’s model annual report and financial statements for UK unlisted groups, prepared using the FRS 102 
accounting framework, discuss relevant legal, regulatory and narrative reporting requirements. Including both 
narrative and financial reports, with extensive explanatory commentary, this volume has been fully updated 
by its expert authors, including changes to reflect recent amendments to FRS 102, the directors’ and strategic 
report.
Leading into the future – Illustrative IFRS financial statements for Investment Funds 2015 –  
This publication illustrates the presentation and disclosure requirements of IFRS for investment funds. 
It includes standards applicable (without early adoption) as of 31 December 2015. It also contains additional 
disclosures that are considered to be best industry practice, particularly where such disclosures are included  
in illustrative examples provided with a specific standard.
IFRS 9: the challenges for Securitisation entities – The introduction of IFRS 9 ‘Financial Instruments’  
will create new challenges for securitisation entities. Whilst there is a significant financial reporting impact, 
other stakeholders in the securitisation market need to consider the wider business challenges. In this 
publication we set out some of the key considerations for securitisation market participants, specifically 
focusing on SPE financial reporting.

Stay Tuned Online and Insurance webcasts
Stay Tuned Online – IFRS and UK GAAP update June 2016
Insurance webcast 59 – New conditions for the IFRS 9 deferral
Insurance webcast 60 – Solutions to IFRS 9 and IFRS 4 Phase II decoupling
Insurance webcast 61 – IASB votes on sweep issues for IFRS 4 Phase II and nears completion
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http://www.iasplus.com/en-gb/publications/uk/gaap/gaap-2016-volume-c
http://www.iasplus.com/en-gb/publications/uk/gaap/gaap-2016-volume-d
http://www.iasplus.com/en-gb/publications/uk/gaap/gaap-2016-volume-e
http://www.iasplus.com/en-gb/publications/uk/gaap/gaap-2016-volume-f
http://www.iasplus.com/en-gb/publications/uk/model-financial-statements/gaap-2016-model-annual-report-and-financial-statements-for-uk-listed-groups
http://www.iasplus.com/en-gb/publications/uk/model-financial-statements/gaap-2016-model-annual-report-and-financial-statements-for-uk-unlisted-groups-frs-102-available-may-2016
http://www.iasplus.com/en-gb/publications/global/other/ifrs-investment-funds-2015
http://www.iasplus.com/en-gb/publications/global/other/ifrs-9
http://www.iasplus.com/en-gb/publications/global/stay-tuned-online/stay-tuned-online-june-2016
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-59
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-60
http://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-61


Deloitte comment letters

IFRS
Tentative agenda decision on IFRS 11 and IFRS 10 – Accounting for loss of control transactions
Tentative agenda decision on IAS 32 – Written puts over non‑controlling interests to be settled 
by a variable number of the parent’s shares
Tentative agenda decision on IAS 39 – Fees and costs included in the ‘10 per cent’ test for the 
purposes of derecognition
Tentative agenda decision on IFRIC 12 – Service concession arrangements for which the 
infrastructure is leased

Other
BIS consultation on the EU Non‑Financial Reporting Directive
ICAEW and ICAS exposure draft of updated guidance on realised and distributable profits 
under the Companies Act 2006

Further comment letters, including responses to IFRSIC tentative agenda decisions, can be found by 
clicking here.

New and revised pronouncements for 30 June 2016 year‑ends

The table below provides a summary of pronouncements that will be newly effective for those with 
30 June 2016 year‑ends.

IFRS

Pronouncement

Newly effective for those 
reporting under IFRSs as 

issued by the IASB

Newly effective for those 
reporting under IFRSs as 

endorsed by the EU

Amendments

Defined Benefit Plans: Employee Contributions 
(Amendments to IAS 19)

# Yes

Annual Improvements 2010‑2012 Cycle # Yes

Annual Improvements 2011‑2013 Cycle # Yes

# Standard was newly effective in prior period

For those standards issued but not yet effective, the latest EU endorsement status can be found here.

New UK GAAP
For periods beginning on or after 1 January 2015, three new Financial Reporting Standards (FRSs 
100, 101 and 102) are in force. In addition FRS 103 Insurance Contracts and FRS 104 Interim Financial 
Reporting are also in force from the same date.
Most of the various SORP‑issuing bodies have revised their Statements of Recommended Practice 
(SORPS) in light of FRS 102.
Small and micro‑entities who previously followed the FRSSE might wish to early adopt the presentation 
and disclosure requirements within Section 1A Small Entities of FRS 102 (together with the recognition 
and measurement requirements of FRS 102) or FRS 105 The Financial Reporting Standard applicable to 
the Micro‑entities Regime respectively.

Click here to see the new UK GAAP options available for financial reporting periods ending on 
30 June 2016.

Click here for a collection of our resources on new UK GAAP.
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http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/mar-ifric-upd-ifrs-11-ifrs-10-control-transactions
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/ifric-may-2016-ias-32
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/ifric-may-2016-ias-32
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/ifric-may-2016-ias-39
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/ifric-may-2016-ias-39
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/ifric-may-2016-ifric-12
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/ifric-may-2016-ifric-12
http://www.iasplus.com/en-gb/publications/uk/comment-letters/deloitte-comment-letter-on-the-bis-consultation-on-the-eu-non-financial-reporting-directive
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/deloitte-cl-tech05-16-bl
http://www.iasplus.com/en-gb/publications/global/comment-letters/2016/deloitte-cl-tech05-16-bl
http://www.iasplus.com/en-gb/tag-types/analysis-opinion
http://www.efrag.org/Endorsement
http://www.iasplus.com/en-gb/othernews/new-and-revised-new-uk-gaap/new-uk-gaap-application-for-reporting-periods-ending-30-june-2016
http://www.iasplus.com/en-gb/collections/new-uk-gaap


Other regulatory requirements

 • Requirement for companies and LLPs to include a full listing of subsidiaries in the notes to the 
financial statements under S409 CA 2006

 • 2014 UK Corporate Governance Code requirements
 • FRC Guidance on Risk Management, Internal Control and Related Financial and Business Reporting 
 • FRC Guidance for Directors of Banks on Solvency and Liquidity Risk Management and the Going Concern 
Basis of Accounting

 • ESMA Guidelines on Alternative Performance Measures
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